
NICDIT KRISHNAPATNAM INDUSTRTAL CITY DEVETOPMENT LTMITED

NOTICE IS HEREBY GTVEN THAT THE FIRST (OIST) ANNUAL GENERAL MEETING oFTHE MEMBERS OF NICDIT KRISHNAPATNAM INDUSTRIAL CITY DEVELOPMENT
LIMITED WILL BE HELD ON MONDAY, 30.12.2019 AT 1l:00 AM AT THE REGISTERED
OFFICE OF THE COMPANY SITUATED AT AT APIIC TOWERS, PLOT NO-I,
MANGALAGIRI, GUNTUR DISTRICT, ANDHRA PRADESH, INDIA-522503 TO TRANSACT
THE FOLLOWING BUSINESS:

Registered office: loth Froor, aprrc rorf,lls,?ff,'i:iii?i11?:il"-ragiri, Guntur District, Andhra pradesh,
tndia - 522503.

Phone No.: 0863 2381850 Email tD: cs.apiic@nic.in

l. To receive, consider and adopt the Audited Financial Statements of the Company for the financial year
ended 3 l " March, 201 9 together with the Reports of the Board of Directors and the Auditors thereon.

2. To appoint Auditors and to fix their remunerarion and in this regard to consider and, if thought fit, to
pass, with or without modification(s), the following resolution as an-Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if any,of the Companies Act, 2013 and the Rules l'rarned there under, as amended from time to time, tfieCompany hereby appoints M/s.haneeth Recldy & Co., (FRN-0127025), Chartered Accountants, as
Statutory Auditors of the Company in the ensuing Annual General Meeting (AGM) till the conclusion ofSixth consecutive AGM of the company (subject ro ratitlcation by the shariholdersj at such remuneration
as may be mutually agreed between the Board of Dirc-ctors of the Company and the Auditors.,,

By order of the Board
For NICDIT Krishnapatnam Industrial City Development Limited

DIN: 02824075

Date: 10.12.2019

Place: Mangalagiri

NOTES:
l ' Relevant documents with respect to business transactions can be inspected at the Registered office ofthe Company.
2' A person entitled to attend the meeting is also cnritled to appoint the proxy to attend and vote at themeeting instead of himself. A proxy need not be tlre Member of ihe company.
3. Pursuant to the Provisions of sections 105 o1'Contpanies Act, 2013 read with the applicable rulesthereon, person can act as proxy on behalf of the rnernbers not exceeding Fifty and holding in aggregatenot more than llYo of the share capital of the Cornpany carrying voting rights, may appoint a siigleperson as Proxy, who shall not act as proxy of any other Membei.4' Proxy form in order to be valid must be lodgc'cl rvith the Company at least 48 hours before theCommencement of the meeting.



Form No. MGT-Il
PROXY FORM

[Pursuant to section 1 05(6) of the Companies Act, 2O 1 3 and rule 1 9(3) of the
Companies (Management and Administration) Rules, 2ol4l

CIN : U45200AP2018P1C108963
Name of the company : NICDIT KRISHNAPATNAM INDUSTRIAL CITY

DEVELOPMENT LIMITED

Registered oflice : 10th Floor, APIIC Towers, Plot No.1, lT Park

Mangalagiri Guntur AP 522503 INDIA

Name of the member (s):
Registered address:
E-mail ld:
Folio No/Client Id:
DP ID:

l/We, being the member (s) of shares of the above named company,
hereby appoint
1. Name:

Address:
E-mail Id:
Signature: , or failing him

2. Name:
Address:
E-mail Id:
Signature: , or failing him

3. Name:
Address:
E-mail Id:
Signature: , or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf
at the l"t Annual General Meeting of the company, to be held on Monday, the
30tt'day of December,2Olg at 11:00 A.M at the registered office of the Company
in respect of such resolutions as indicated below:



Resolution No.l

To receive, consider and adopt the Financial statements including
the consolidated Financial statements of the company for the
Financial Year 2ol8-19 from or.o8.2o1g to 31.03.2019 containing
Balance sheet, Profit & Loss statement, cash Flow Statement,
Accounting Policies, Notes to Accounts for the year ending 31st
March 2ol7 from 07.o8.2o18, Directors Report, Statutory Auditors
Report and remarks of the management thereon.

Signed this ...... day of .........,.....,2Ot9

stamp

Signature of shareholder:

Signature of Proxy holder(s):

Note: Thls form of proxy in order to be effective should be duly completedand deposited at the Registered office of the company, not ress than 4ghours before the commencement of the Meeting.



DIRECTOR'S REPORT

To
The Shareholders,
NICDIT Krishnapatnam Industrial City Development Limited

Your Directors have pleasure in presenting the First (01't) Annual Report of the company,
together with the Audited Accounts for the financial year ended 3l't March,2019 from
07.08.201 8.

1. FINANCIAL RESULTS

Your Company is a newly incorporated Company and it has been only Seven (7) months of its
Incorporation. The company is yet to commence its business activities. The Company is in its
initial stage where the expenses forms the major part of Profit and Loss account. Thereby, there
is loss of Rs.5,76,916/-.

Your Directors feel happy to inform you that the Company's business activities shall commence
soon.

2. CHANGE IN NATURE OF BUSINESS

There is no change in the nature of business of the Company during the year.

3. DIVIDEND

The company does not propose any dividend during the current year.

4. TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE
COMPANIES ACT,2OI3

Since the Company has incurred a loss of Rs.5,76,916/- there are no amount transferred to
reserves.

5. FRAUD

Company did not note or encountered any incidence or indication for existence of fraudulent
activitiei in Company during the financial year ended 3l't March, 2019 from 07.08.2018.

6. MATERIAL CHANGES AND COMMITMENTS OCCURRED BETWEEN THE
DATE OF BALANCE SHEET AND THE DATE OF AUDIT REPORT

There were no significant materiat changes and commitments that have occurred betlveen the
date of the balance sheet and the date of the audit report'



7. SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS /COURTS/
TRIBUNALS

There are no significant and material orders passed by Regulators/Court/Tribunals against the
company.

8. SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES AND THEIR
PERFORMANCE

The Company does not have any Subsidiary/ Joint Venture and Associates of the Company.

9. DEPOSITS

The Company has not accepted any deposit falling within the purview of Section 73 of the
Companies Act, 2013 read with rules made thereunder.

10. STATUTORY AUDITORS

M/s.Praneeth Redy & Co., Chartered Accountants was appointed as First Auditor of the
Company in the first board meeting of the company to hold the office of the Statutory Auditors
of the Company from the conclusion of first Board Meeting until the conclusion of the ensuing
Annual General Meeting and to conduct the Statutory Audit for the period from 07.08.2018 to
31.03.2019 on such remuneration as may be fixed by the Board of Directors of the Company in
consultation with the Auditors."

In the ensuing AGM, M/s.Praneeth Redy & Co., Chartered Accountants, (FRN-012702S) is

appointed as Statutory Auditor of the company for a term of five years starting from the
conclusion of this Annual General Meeting held until the conclusion of 6'n consecutive Annual
General Meeting of the Shareholders of the Company.

The Company has received a certificate from them to the effect that their re-appointment, if
made, would be within the limits prescribed under section l4l(3) of the Companies Act,20l3.
The observations made by the auditors are self-explanatory and do not require any further
clarification.

11. AUDITORS REPORT

The Auditor's report is self-exptanatory. There were no observations/qualifications made by the
Auditors in the Audit RePort.

12. SHARE CAPITAL

During the financial year, there were no changes in the Share Capital of the Company.



13. ANNUAL REPORT

The Extract of Annual Report of the company in Form MGT-9 has been annexed with this
report.

14. CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

A) Conservation of Energy: Nil

B) Technology Absorption: Nil

C) Foreign Exchange earnings and outgo: Nil

The Company has no foreign exchange earnings and no outgo transactions of during the current
financial year.

15. CHANGES IN DIRECTORS AND KEY MANAGERIAL PERSONNEL DURING
THE YEAR

During the year under review, there were no changes in the composition of Board of Directors of
the Company.

16. MEETINGS OF BOARD OF DIRECTORS

The Board meets at regular intervals to discuss business plan and strategies. The notice of Board
meeting is given well in advance to allthe Directors.

During the financial year ended 31't March,20l9 the following were the dates on which Board
of meetings were held:

S.No Date of Board Meetine No. of Directors Present
I 04.09.201 8 4
2 02.01.2019 2

The maximum interval betrveen any two meetings was well within the maximum allowed gap of
I 20 days.

17. LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

During the year under review, there were no loans, guararttees or investments made by the
Company under Section 186 of the Companies Act,2013 and hence the said provision is not
applicable. Also, There were no guarantees and investments made by the Company.

::3::



I8. CONTRACTS OR ARRAGNEMENTS WITH RELATED PARTIES

Your company has not entered into related parties' transactions, as per the provision of the
Section 188 ofthe Act.

19. MANAGERIAL REMUNERATION

No Managerial Remuneration has been paid to the directors ofthe company as per the provision
of companies Act, 2013. There is no employee who is withdrawing remuneration more than 60
Lacs per annum, more than 5 Lacs per month and more than remuneration of Managing Director
or Whole Time Director.

20. RISK MANAGEMENT POLICY

The Company has no risk management policy and no formal committee is constituted for this
purpose.

21. CORPORATE SOCIAL RESPONSIBILITY (CSR)

Since the Company does not fall under any criteria specified in sub-section (l) of section 135 of
the Companies Act, 2013, it is not required to constitute a Corporate Social Responsibility
C'CSR") Committee.

22. DIRECTOR'S RESPONSIBILITY STATEMENT

Pursuant to Section l3a(3) (c) ofthe Companies Act, 2013, your directors confirm that:

i. In the preparation of the accounts for the financial year ended 3l't March 2019, the
applicable Accounting Standards have been followed and there were no material
departures from the Accounting Standards.

ii. The directors have selected such accounting policies and applied them consistently and
make judgments and estimates that are reasonable and prudent so as to give true and fair
view ofthe state of affairs ofthe Company at the end olthe said financial year and ofthe
profit and loss ofthe Company for the said financial year;

tv.

The directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of Companies Act, 2013 for
safeguarding the assets ofthe Company and for preventing and detecting fraud and other
irregularities;

The directors had prepared the accounts for the year ended 3l't March, 2019 on a 'going
concem'basis;

The directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

lll.
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23. DISCLOSURE PURSUANT TO SECTION 197 AND RULE 5 OF COMPANIES
(APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES,
2OI4 OF COMPANIES ACT,2013

There was no employee who was drawing salary more than the limits prescribed Rule 5 of
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. Hence
no disclosure is required.

24. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING
VIGIL MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with rule 6 an 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the

25. COMPLIANCE WITH SECRETARIAL STANDARD

The Directors have devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards and that such systems are adequate and operating effectively.

26, DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND RTDRESSAL) ACT, 2013

o During the year there was no case filed/reported pursuant to the Sexual Harassment of
women at work place (Prevention, Prohibition and Redressal) Act, 2013.

27. ACKNOWLEDGEMENTS

Your company takes this opportunity to thank all the Shareholders and investors ofthe company
lor their continued support. Your directors wish to place on record their appreciation for the co-
operation and support received from employees, staff and other people associated with the
company and look forward for their continued support.

BY ORDER OF THE BOARD

FOR NICDIT Krishnapatnam Industrial City Development Limited

.^,ilr*
Director
DIN:08000121

Director
DIN: 02824075

Date: 10.12.2019
Place: Mangalagiri
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ANNEXURE
FormNo.MGT-9

Extract of Annual Return
as on the Financial Year ended on 31.o3.2o19 from o2.o8.2o18

[Pursuanttosgclion 92(3) o.f the comoanies Act. 2o13 and ru.le 12(1). o.f lhe
Companies (Manqgement, and -Adryinistration) Rules, 2 O J4J

I. REGISTRATIOI{ AND OT4ER DETAILS:
i-..- ;" -rl. u45200AP20 1 SPLC 1 08963

07.08.2018
NICDIT Krishnapatnam Industrial

Devel t Limited
Company limited by Shares /
Non-Govt., Company

10th Floor, APIIC Towers, Plot No.1,
IT Park Mangalagiri Guntur AP
522503

11.

111.

vl.

vll. Address and Contact details of
rar and Transfer t, if an

II. PRINCIPAL BUSINESS ACTTVITIES OF THE COMPANY

A11 the business activities contributing 10% or more of the total turnover of the
company shall be stated:-

and Description of main to total
ucts/ senrices of

comPany
1 i Support service lo Orgarizations

i (development of industrial
1 infrastructure in the state of AP)

i^...#

Registration Date
Name of the Company

C"t.@ of the Co-pany

Address of the Registered office and
contact details

Whether listed company

Code of the

::6::



Sr.
No.

Name and Address
of The Company

CIN Holding/
Subsidiary
/Associate

o/o of
shares
held

- NIL ------

rrl. PARTTCULARS OF HOLDTNG. SUBSTpIARY AND A$SOCTATE COMPANIES

IV. SHARE HOLDItrlG PATTERITI (Equlty Share Capital Breakup as percentaee of
Total Equitvl

i. Category-uise Share Holdlng

Category of
Shareholders

A. Promoter
7) Indian

Individual/ HUF
Central Govt

:cl State Govt
dlBodies Corp

APIIC :

NICDIT Trust :

Banks / FI
Any Other

Sub-tota1(A)(1):

:el llBl*-l*ditduels
,h)Other-
i l$-iv:dsde:ilBodies
,jf e3nl<; / nl

No. of Shares held at the
end ofthe year

o(,
k
IU

a

o
+a
l.{
o

I

49.99994

49.99995

99.9999

NA

No. of Shares held at
the beglnning of the

year

2499997

2499998

Any Other....

..4r..

t/o

. ch"r,g"
' during
I the

d
+Jo+,

IE EsE#
(6

Eoo



B. Public
Share

)Venture Capital
Funds

Foreign Venture
- _Capital Funds_

Others

Institutions
) Bodies Corp.
(i) Indian
ii) Overseas

I Individuals

(i) Individual
shareholders
holding nominal
share capital up
to Rs. 1 lakh

(ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1

lakh
Others

APIIC
3 individuals

ding on behalf
AP Govt.)

DIT Trust
(2 individuals
holding on behalf

Mutual Funds

0.00006

0.00004

Go

::8::

,L. Institrttlons

Non

I

I



;sub-total(B)(2)
i

o.ooor i Ne

:Total Public
rshareholding
(B)=(B)(1)+ (B)(2)
C. Shares held by
Custodian for
GDRs & ADRs

Grand Total
+B+

ii. Shareholdlng of Promoters

iii. Change in Promoters' Share hotdlng (please speclfg, lf there ls no change

There is no Change in the Promoters Share Holding during the financial year
2018-19 i.e. period from 07.O8.2O18 to 31.03.2019.

__J_

sl.
No

iShareholder's Name I

I

Shareholding at the
beginning of the year

Shareholding at the end
ofthe year

No. of
Shares

/o of tota-l Shares of
the company tlo. of Shares

I

7o of total Shares 
1

of the company 
1

1 IAPIIC
2499997 49.99994

2:ShriMSivaSReddy
I

1
0.00002

3 | Shri R. Chenchaiah
1

0.00002

4 i Shri Ch.V.V.S. Prasad
t_* 1

0.00002

5 : Sfrri Alkesh Kumar
l

i Sharma
2499998 49.99996

6 i Sfrri Ajay Narayan Jha
I

1 0.00002

7 i Strri Ramesh Abhishek
I --
I

1 0.00002

r-----r---- It--
; Total

I
5000000 100.ooooo

..o..



V. INDEBTEDNESS

There are no secured loans during the financial year 2018-19 i.e. period from
07.08.2018 to 3 1.03.20 19.

VI. R.EMUNERATION OF DIRBCTORS AND KEY MANAGERIAL PERSONNEL

As Andhra Pradesh Industrial Infrastructure Corporation Limited is a
Government Compaly, remuneration to Managing Director, Whole-time Directors
and/or Manager I Key Managerial Personnel not applicable.

VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

There are no penalties/ punishments/ compounding of offences under the
Companies Act during the year.

Director
DIN: 02824075

Place: Mangalagiri
Date:10.12.2O19

D irector
Din: DIN:08000121

:: 10::
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CA(
INDI]PENDI]NT AU DITOR'S REPOR'I'

'l'() l-llE NII'IN{I}FIRS OI;
NI CD IT KRI SII NAPATNAM INDLTST RIAT, CI'I'YD EVE LO PN{ ENT LI IVT I'I I]D

Report on the Audit of the Financial Statements

Opinion
We have auditcd the accompanvins tlnancial sraternonts of NI(.1)l'l'I(r:rshnapatnar.r.r Inclustrial (.rtl
I)evelopmcnt l,imited ("thc'Compan1,"), rvhicl-r comprisc tl.rc lJalar.rcc Sl'rcct as at 31 Nlarcl-r 2019, ancl thc
Statcment oI Prol'tt and Loss (including ()ther Comprehensir.e Jncome), the Statcment of Changes ir.r

I'lcprin ancl rhe Sfatetnct'tt of Casl-r ['-lorvs for the r"ear then endcti, and a sumrnan,of signitrcant accourrting
pohcies lnd other cxplanaton' information.

In .trr rr1'rir-rior-r and to tl-re best lrI our intorrlatior-r and accorclir-rg to thc csplanati,rns qivcn to us. thr'
rrkrrcsarrl financial statenlcnts gir,c the infrrrmation rccluircd bv thc (-ornpar.rics.\ct.20 13 ("tlrc \ct") in
thr: rnaltncr so rc<pircd and givc a truc antl thir r-iet'in contirruritr t'ith tl'rc Ir.rrlian r\ccounting Standarcls
prcscribcd undr:r section 133 oi tl-re .\ct read v"'rtl-r thc Cornpanics (lndian '\ccountrng Standardsl l{ules.
20 15. as amcn,Jcd, ("lnd AS") and other accounting principies gcncralll acccptcd in India. of the state oi
affairs oltthc (.omparrv as at 3l Nhrch 2(t19, and its loss. 11;121 clrmprchcnsrve inconre. the changcs rrr

e<1uin' and its cash flows for the vcar ended on that datc.

Basis fot Opinion

\\/c conducted our audrt of the financial statcr.ncnts in accordarll--('rvith thc Stanrlarcls on .\trcliting specitrccl
under section 1.13(10) of'tl.re ,'\ct (S;\s). Our respr>r'rsibilitrcs unclcr thosc Stanrlnrcls arr, lirrtl.rer de'scribcri
ln the .,\udrtt>r's Il.esponsibilin for the Audit ,ri the frir.rar.rcial Statenlcrrts sccu()n of our rcp()rt. \\'c art'
rndcpendeut rrf tl,e Companr, in accordrruce rvith the Code of ]lthics issuecl bv thc lnstjtlrte ()t'
(.hartered Accountants of Lrdia (ICAI) together r.vith thc cthical rcqr.rircments that arc releranr t() ()Lrr

euclit r,I thc t-tnancial staterncnts under the provisions oI thc ,.\ct and thc llules nradc thercunder. .rnd t'c
ha','c ftrltlllccl orlr ()ther cthrcal responsibihtics rn iiccordancc s'ith thcsr.' rccltrrrcnrc'nts an.l tirc I(1.\l's (.c,clt

,ri l',thrcs. \\.r: behcve that the aurclif cvtdctrcc oirtirmecl l>i us rs srrfflctcnt ancl a1'11'rroprt:rtc to pror-ici.'ir lra*rt
for our audtt r>pinton on thc: financial statenrellts.

I\Ianagement's Responsibility for the Financial Statements

I'he (-.rmp:inr"s l}rard oI I)trectors ts resPonsiblc rirr ti.re lnattcrs statcd in sccti()l) l3-]/5) of thr' \ct rvith
respccr t() tllc preparation of rhcse t'inancral statcnrcnrs tl'rat grvr' ;r truc ancl tlir vtcrl of tltt' llrranc'nl [), )s]lr(,n.
financial pcrforrr-rance including othcr conrprcl.rcr.rs:lvc incornc, clrangcs ur ec;r-rin'ancl cash t'lorvs ol tl.rt'
Company in accordar.rcc rvirh the Ind ,\S and other acc()unting princrplcs gcnr'rallv acceptcd in Inclia. l hrs
responsibiliw also includes rnaintenance of adeouate acc()unting rccords rrr accordance t'ith thc provisions
of the.'\ct flor safcguardirrg tl-re asscts of thc (.rlnpanv anci ti>r prcvcnting and dctcctinll fraucls and othcr
irregulariuest selecur,,n anrl applicauon ()t ;lplrr()prriltc xcc()Lrntinll policicsl nrrrking itrclgri.rcr.rts ancl
cstinrates ihat are reasonable and pruder.rt; and design. inrplcnrcntarion and millutenrurcc oi arlc.lrratc
internal Ftnanctal controls, that u,urc operatrlg et[ccur,el]' fcrr cnsrrrtr-rg thc accuracv and cornpleteness oi tht'
accounting records, relevant to tirc l)rcl)aratton and prcscntatl()n of thc tinancial statcmcnt thar g1\:e a trlr('
ancl fair r.i<:rv and arc frec frorn matcrial misstatelrent. rvl-rcthcr duc tr>

fl,4

Praneeth Reddy & Co
Chartered Accountants

()r error.

# 101, RK Residency
Road No. 1 I
Banjara Hills
Hyderabad - 500 034
T:6303190788
E: praneeth@prcway.com



Praneeth Reddv & Co Cont. Shect

In preparing the Frnancial statemcnts, managefflent is responsible for asscssing tl.rc (-ornpanl''s abilitr to
continue as a going concern, disclosing, as applicable, matters related to going concem and using the going
concern basis of accounting unless management either intends to liquidate the Company or ro cease
operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the Company's Frnancial reporting process.

Auditods Responsibility fot the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about rvhethcr thc financial statemcnts as a rvholc arc
free from material misstatement, rvl-rether due to fraud or crror, and to issue an auditor's rcp<>rt that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guaranree that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregatc,
they could reasonably be expected to influence the economic decisions of users taken on the basis ot
these ltnancial statements. As part of an audit in accordance with SAs, we exercise proflessional iudgment
and maintain professional skepticism throughout the audit. We also:

IdentiSr and assess the risks of rnaterial misstatcment oI thc hnar-rcial srarclncnrs, wl-rether duc to tiaud
or error, design and perform audit procedures responsive to thosc risks, and obtain audit er.idcncc rhat
is sufFtcient and appropriate to provide a basis for our opinion. 'fhe risk of nor detecting a matcrial
misstatement resulting from fraud is highcr tl-ran for one rcsulting from error, as fraud ma1. involvc
collusion, forgery, intentional otnissions, misreprcsentations, or thc o\.crride oIintcrr.ral control.
Obtain an understandrng of internal trnancial control relevant to rhe audit rn order to desrgn ar-rcLr
procedures that are appropriate in tl"re circurnstances. Under section 113(3Xr) of the,\ct, rvc arc als<r
responsible for expressing our opinion on rvhether tl-re Companr, has adcquarc intcrnal financial
controls system in place and tl,e operating effectiveness oI such controls.
Evaluate the appropriateness oF accounting pohcies used and thc rcasonablencss o[ acc()unrir]l{
estimates and related disclosures made by the management.
Conclude on tl're appropriateness of management's use of the going concem basis o[ accounting and.
based on the audit evidence obtained, whether a material uncertainry exists related to events ()r
conditions that may cast signifrcant dor.rbt on the Company's abiliry to conrinue as a going concern. II
we conclude that a material uncertainfi, exists, we are required to draw attention in our auditor's reporr
to thc related disclrlsures in thc financial statellrcrlts rlr. iI such disclosr-rrcs are inacle<1uatc, to r.r.rorlih.
our opinion. Our conclusions are basecl on the audit evidcnce obtained up to the date of our auditor's
report. Flowever, funlre events <>r conclitir)ns mav causc thc Oompant't() ccasc to conrirrue ls a goirrrS
concern.
Evaluate the overall presentation, s[rLlcturc and content of thc Frnancial statements. including thc
disclosures, and whether the Frnancial statenrcnts reprcscrlt thc unclcrlving transacti()ns anrl e\.cnrs lr.r 1
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among orher matters. tl-rc planncd scopc
and timing of the audit and significant audit Frndings, including an)r signifcant deficiencies in internal
control that we identi$ during our audit.

We also provide those charged with governance with a statement that we have complied with relevanr
ethical requirements regarding independence, and to communicate with them all relationships ancl other
matters that may reasonably be thought to bear on our independence, and where applicable, relatcd
safeguards.

From tl.re matters cotnmunicated with tl-rose charged rvith govcmancc, wc dctemrinc thosc rnattcrs thar

tl-re key audit matters. We e mattcrs in our ar-rditor's rcport unlcss larv or rcgulation prccluclcs
public disclosure about

?*t-1.

in extremelv rare circumstances, we determine that a mattcr



should not be communicated in our report because the adverse consequences oI doing so rvould rcasonabh'

be expected to ounweigh the public interest benefits of such communicatiot.t.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central
Government in terms of Section 143(1 1) of the Act, we give in "Annexure B" a statement on thc
matters specified in paragraphs 3 and 'l of the Order.

2. As recluircd b1, Sg.r'o,., 1-13(3) of thc,\ct. basccl on otrr audit wc reP()rt that:

^. Wc have sought and obtained all the information and cxplanations s,hich to thc bcst oI otlr
knorvlcdgc and bclieIrvcrc ncccssarr frrr thc purp()ses oi,rtrr atrrlir.

b. In our opinion, proper books of accoul-lt as required by law have been kcpt bv thc Con'rpar.rv str

far as it appears from our examination of those books.

r.

The Balance Sheet, the Statement of Profrrt and Loss including the statement of Comprehcnstvc
Income, Statement of Cash Flow dealt and statement of changes in equiri dealt bv this Rcport arc

in agreement with the relevant books of account.

In our opinion, the aforesaid Frnancial statements comply with the accounting Standards specihed
under Section 1 33 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written rcprcscrltations reccived frotn thc dircctors as on i\larch 31,20 l9
raken on record by the Board o[Diiectors, nonc of the directors is disqualified as on Nlarch 31,
2019 from being appointed as a director in terms of Sect-ion 161 (2) o[ the .\ct.

Since the Company's turnover as per last audited financial statements is less than Rs. 50 (-rores

and its borowings from banks and f,rnancial insritutions at anv tilnc during the lcar is lcss tharr

Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to the
adequacy o[ the intemal financial controls over financial reporting oI the companv and thc
operating effectiveness o[such controls vide notiFrcation datedJune 13, 2017 and

g. In our opinion, Company has not paid managerial remuneratiotr for the vear ended 3l'' Nlarch

2019, hence reporting under section 1a3(16) is not applicable'

h. With respect to the other matters to be included in the Auditor's Report in accordance with Rr"rlc

11 of the Companies (Audit and r\uditors) Rules,2014, as amended in our opinion and to tl.rc

best of our information and according to the explanations given to us:

i. 'I'he Companv does not har,c anv pending litigations rvhicl.r rvotrld impact its financial
position.

ii. The Compan), does not har,e anr, long-terrn contracts inch-rding derivativc contracts frrr
which there were material forcsccable lr>sscs.

in. Tl'rere were no amounts re<luired to bc transfcrred to thc Invcstor I'-dr-rcatir>n ar.rcl

Protection Fund bv thc (-ompanr.

d.

c.



Praneeth Reddv & Co Cor-rt. Shect

For Praneeth Reddv & Co
ICAI FRN:01,27025
Chartered Accountants

A,Q&---
Pranee*fl(ufrar Reddy NI

Membership No.:224706
UDIN:1

Place: Hyderabad
Date: 9,h December, 2019



ANNEXUREAREFERREDToINPARAGRAPHIUNDERTHELIEADING.(RE'PoRToN
OTI{ER LEGALAND REGULA.TORY REQUIREMENTS'' OF'OUR REPOR'T OF- I']VEN DA't'E

TO THE MEMBERS OF M/s. NICDIT Krishnapatnam Industrial ciry Development Limited

1) o. tl-re basis oIor-rr cxamination of tl-rc b..ks and rcc.rc]s .irhc (io'-rpa.r'carriccl ().t irl llcc('rtlrtrct

rvitl-r thc auditing standarcls gctrerallV acccprecl irt India antl acc()rcling ro the itttirrtrlati() tr rtrrtl

esplanations given to us, wc statc that:

o.I.Ire(,ornparryhasnofixcdassctsdtrrirrgtl-rcvcarhetlccrcptlrtirrgr-rrrdcrtllisclattscisrt.,t
aPPhcablc.

2) According to the information and explanation gi'cn to us' -I'l'rc (-.mpar]v has no invcnt()n. dtrrinu tltc

vear hence reporting under this clause is not applicablc'

3) In or-rr opinion and accordir-rg t() tl-re infrrn.natior-r ar.rcl explar]atior-rs givcn to us. the ('ompanl has u()t

gra.tccl a.\. l.a.s, scc'recl ()r LlrsecLlrc(I, t. c..rpa.ics. ti.ns, Li.ritccl ] ,raltrlin' l)artrlcrships ()r ()th.1'

partics c,r.crcd in thc regrsrcr rnaintainccl r-rnclcr Scctior.r 189 ,i t[-re;\ct' '\cc,rclirlgh' thc rcl)()rtlrrl]

rccluirc,tc.ts .I clausc 3(iii) .t tllc ()rc]cr arc 1l()t aPplical>lc t<t tl're (-,rul'rittl' atltl tr.t cr>tt-ttllctrtt'tl

uPot'r'

+) ]n our.pi.rio' ard accorclirll1 t() thc inlirrmatr.n irnrl crl'rlr.^tir>.s r1i'c'rt l, tts. tllt'(-,rtrllrtrtt llrtt tt"l

given a'1. loat-rs, made in'esturcnts, issr-rcd illlaralltccs ancl sccuritv itr tcrtrrs,isccti,rr ltl5 ancl lfi6,t'

thc Act. Accordinglv, rhe rcporting.".1,,ir",r',",rts ()fclaLtsc 3(iv) of thc ()rcler arc r1()t allplical>lc t'r thc

Con-rparll and not cotnrtctrtccl u1-lol-t'

5) In our opinion and according to the infrrrrnation and esplanations givcn t() Lrs. l1() clcposits r"'itl'rrrr thc

meaning oI dir.cctives issucd bv RBI (ltcsen'c ]]anli oI inclia) ar-rcl Scctions J3 to J6 ()r ^ll\' 
()th(lr

relc'ant provisior.rs of the r\ct a^d nrlcs [rarncd thcrcundcr ha'e bcctr acce;ltcd l>v thc (-,t.1'lParlv'

Accordinglv, rcporting rcquiremcnrs ,rI paragraPl-, 3(t) oi tl-re ()rdcr arc trot applicablc t() thc

Cot.rtpanr'.

6) ]n or.rr.'i.ior-r arcl accorclinll to thc inlirr:rlati.n ancl cxPla.ati,t'rs r1i'ctl t, r'ts. clttrittg the p't'cccli.11

fir-rar-rcial \.ear. thc (-or-r-rpa'r'has n.t nran.tactur.cl ant pr.tltrcts ccl'crccl llv tllc 1lr.t'isitlrls.lScctt.n
l-tg(1) of tl-re Act and rules fratned rhcrcunder. ,\ccorc'linglv. thc provisiotrs of tnair.rtcn1tttcc ()i cost

recorcls specified r,rnder Scction 1a8(1) r,I rhc .\cr rncrrri.trccl in clatrsc 3(iv) .i thc ()rclcr iirc rl()t

applicablc to thc Ct>n-rpatlt'atrd not c()tlllllclltcd lt;lotr'

Accordingtotheinformationandexplanationsgiventousandonthcbasisof<ltrr
examination of records of tl,e company, amounts deducted / accrued in the books o[

account in respect of undisputed statutory dues including provident fund, employees' state

insurance, income-tax, good, ^rrd 
service tax, sales-tax, service tax, duty of customs' dury of

excise, value added ,u*,1.., and any orher starutory dues, have been regulady deposited

with the appropriate authorities. According to the information and e\planations given to us

there were no otttstanding sfattlt()rv ducs as otr 31" lv{arch' 20l9 [<rr a pcriod of trlt>rc that]

six months from the date tlrcv became pavable'

1)

deposited rvith the
scn'icc tas or dr:tl oI custotns or dutv oI cxcisc or r-aluc acldccl tax rvhich l-ravc t-t<>t l>cctt

r(.

()ll acc()Ltltt oI anv clis;rr-rtc.



l)raneeth l{cclclv & Co (-r:lnt. Shcct

8) Accordir-rg to the records maintaincd bv thc (,orr-rpanl and infrrnnation and explanations givcn tr, r-rs.

the Compan),has not dcfaultccl in rcpalrncnt of loans to banks ancl fir.rar.rcial institrrtir>ns.'l'hc
Compar-r1'does not have an)'loans tirrn-r (iovcrnmcnt or ducs to dcbcnttrrc holclcrs.

9) In our opinion and according t() thc infonnation 
^nd 

e\plan^tions givcn t() Lls, thc (-ornpanv has not
raised any money by rvay of initial pr-rblic oftir or [urthcr public o[[cr (inch-rcling clcbt instrun'rcnts)
and no tcnn loans borrorvcd during the lcar.

10) During thc coursc of our exarninatior.r of tl'rc books and rccords of tl.rc Companv, carriccl ()rrt in
accordance with the generally accepted ar-rditing standards in India and according t() the infrrrmatron
and explanations given to us, we have neithcr come acr()ss anv instancc o[ fraud bv thc Oompanv or
on thc Oornpanr, bt' its officers or curplolccs. n()ticed or rcported dr-rring the r.car, nor havc t'c [;ccrr
ir-rfrrrrnccl oI sr-rch casc bl thc marragcrncnt.

I1) .\ccording to the infon.nation ar-rd explanations given to us and bascd on our cxArninatior-r o[ thc
records of the Company, the Cotnpanr, has not paid/provided for ar.rv rnanagcrial rcmuncrati()n as

per provisions oISccti<>n 197 rcacl rvith SchcclLrlc Y of thr' .\ct, hcnct' rcportirrrl rrnck'r: tlris clrrrrsc is

not applicable.

12) 'fhe Companv is not a Nidhi Cornpan\, and hcnce, reporting under clausc 3(xii) ol t['rc ()rdcr is not
applicablc.

13) According to the information and cxplanations given to r,rs and basccl orr our cxirrnination ol- tlrc
records of the Company, transactions rvitl-r tl.rc rclated parties are in corr.rpliancc rvitl'r Scctions 177

and 188 of theAct,where apphcablc, and dctails o[such transactions har.e been disclosed in thc
financial statements as required bl the ap;llicablc accour.rting standards.

l-l) Ir-r our opinion ancl accorclir-rg t() thc intirrn-ration ancl cx1'rlanations givcrr t() us an(l orr un ovt'r;rll
cxamination of the balancc shcct, tl-rc (-or-n1'rarrv has not nrarlc anr'prcft'rcntial allolr-ncrrl r)r I)r'i\:ll(.
placcrnent oIshares or fullv or p^rtly c()nvcrtiblc debenrr-rrcs during thc lcar unclcr rcviel'and
accordinglr,, reporting requiremcnts under paragraph 3(xir,) arc not applicablc and not cornrncntccl
uPon.

15) According to the information and explanari,rns givcn t, us and l;asccl on our cxar.ninatiorr oi thc
records oIthe Companv, thc Cornpar-rl has not cntered into r-ror-r- cash trlnsactions t,ith clircctors or
persons connected rvitl-r tl-rem as pcr thc provisior.rs of Scctior.r 192of thc'.\ct. .\cc-orclinglr', rt'portrrrl,
requircrncr.rts undcr paragraph 3(xv) of thc ()rclcr arc n()t a;lplicablc t() thc (-()nrpanr.

16) 'IheCompanyisnotrequiredtobcregistercdunderSection,l5-IA<>[thcltesen'c1]ankoIlndia
Act, 193-1.

11.



For Praneedr Reddy & Co
ICAI FRN:0127025
Chartered Accountants

H'?NltL"--
Praneeth lrxtft Reddy it{

IPartner I

N{embership No.: 224706

UDIN:1

Place: Hyderabad
Date: 09'h December, 2019



Balance Sheet as at March 3L,2019 (07 /08/2018 to 3l/03/2019)

N I CD IT KRI SHNAPATNAM INDU ST RIAL CITYDEVELO PMENT LI M ITED
CIN: U45200AP2018PLC108963

\ll amounts in f<lr share data or as

Particulars

Non-currcnt assets
l)r()pcrr\'. planr itntl cquipnrcttf
(.aPitlrl t',rrk irt-Progrtss
l)ctcrrtd tax itsscts (rtct)

'f otal non-current assets
Current assets

I n vr:ntorics
liinrrrcitl zrsscts

'l radc rcceivablcs
(.:rsh and cash cquivalcnts
( )thcr bahnccs with banks
I.oarrs
( )tltcr tin;rrtcial lsscts

( )thcr currcnt '.lsscts
Total current assets

Total assets

EQUITYAND LIABILITIES
Equity

I ic;uitv sharc c:rpital
( )thcr ctluin,
Total equity

Liabilities
Current liabilitics

I iir.rarrcial liabilitics
Borrowir.tgs
'l radc pa.vablcs
(.urrcrtt nraturitics and <;thcr liabilitics

( )thcr currcnt liabilitics
l)rovisiotrs
lnconrc trx liabilitics (nct)

Total current liabilities
Total - equity and liabilities
Summary of significant accounting policies
'l'hc accompeni'irrg trotcs arc an intcgral pert of thc finlncial stlltcmctlts.

.\s pcr our rcport of cven datc

For Praneeth Reddy & Co
(.hlrtcrcd .\cc( )r.uttarrts

lrllN:012:025

i-1 ?&4=-
Pranecthz(irm al Rcddv Ml-
Partncr
\lcmbcrship No. 22'1706

I:or and on behalf of thc Board of Directors
NICDIT Krishnapatnam Industrial CiryDelelopmcnt Limitcd

As at 31st March
20t9

1,41,665
7r11,665

5,00,00,000

5,oo,oo,;oo
5,01,41,665

5,00,00,000
(5.76,9 16;

4,91,23,084

6.83,581
35,000

7,18,581
5,01,41,665

@(l)ircctor)
l)lN: 02824075

Ch. S. S/Ftts
(l)ircctor')

l)lN: 0ti000121

l)lacc: I

[)atc:



NICDIT KRISHNAPATNAM INDUSTRIAL CITYDEVELOPMENT LIMI'IED
C IN: U45200AP2018PLC108963

f<rr share d:rta or as othcrwisc

Particulars

INCOME
l{cvcrtttc ttr rtrr r,ltcr,trit,tts
Tr-rtalincomc(I)

EXPENSES
(-ost of Salcs
l,lnrpkrvcc bcncf-tts cxpcnscs
l)cprcciatiorr & ltnttrtisntiott llxpt'rtscs
( )tlrcr cxPcnscs
Total expenses ( II )
Earnings bcfore Interest, Tax, Depreciation and Amortisation (EBITDA) (I-II)
l )cprtciatiorr :rttJ lmortisntiotr
I;inancc itrcotnc
I iirtancc costs
Profit before tax
Tax expense
Current tax
Defcrred tax
Incomc tax expense
Profit for the ycar (IV-V)
Othe comphrehensive income (OCI)
Items that will not be reclassificd subsequentll' to profit or loss:
l{crrrt ;rsurcrttcnt gtins/ (ltrsscs) ort rlctltrccl bertctit plarrs
'lax ort Lcrncrsurcnrcrrt of rlct-itrctl bcrrctit plrrrs
Items that will be reclassified subsequently to profit or loss:
lrair virluc ill()vcr.ncllts otr cash florv hccigcs
'llx on tair valuc rnovcmctrts ott cash flow hcdgcs

Total other comprchensive income f<>r the year, nct of tax
Total comprehensive income for the 1,ear, net of tax

Earnings pcr equity share Rs. 10/- each fully paid (March 31, 2019: Rs. 10/- cach fully paid)

(.onrputcd orr thc basis oItotal protit tirr thc vc'rr
Basic (R..)
Diltrted (Rs.)
'Ihc accompan\.ing n()tcs lrc aIr irltcgral part t>f thc tjrl:rrlcial strtcmcr)ts.

.\s pcr our rcport of cvcn dirtc

For Pranecth Rcddv & Co For and on bchalf of thc
(.h;trrcrld .\cc()1r)tillts \l(.1)l'l' hrisltnltprtrtrtttt ltttltlstri;tl
l;ltN: 0127025

4.?n,W--
Prarieeiffiumaf Reddy M
Partner '
Nlcrnbcrship No. 22-1706
l)lacc: I Ivdcrabad
Datc:09/12/2O19

Board of f)ircctors

Starement of Profit and Loss for the year ended March 31,2019 (07 /08/2018 to 3l/03/2019)

7.1tJ,58 l

Ch. SYSYPTasa

For the vear endedNrtrt's 
31st lvtarch, 2019

(0. 12)

(0.12)



NI CDiT KRISHNAPATNAM INDUSTRIAL CIT\'DEVELOPMENT LIMITED
CI N : U45200AP2018PLC108963
Statcmcnt of Changes in Equitv for the year ended March 31,2019
I \ll rrrrrotrrrrs in llupccs cxccpt frrr sharc data ()r as ()thcrulsc

a. Equiry share caPital
shares of Rs.10

As at April 01, 2018

Subscribcd Oapital <xr Incorporrtion i.c 07/08/201 8

As at March 31,2019

b. Other

Particulars

l)rofit filr thc vear
I .xpcnsc arising from cguin -scttlcd shart -l>ilscd p2\'mcrlt tr'rr)s'letr( )rls
'l rlrrsfcrrcd from stock optitns otttstlntling
liinrrl dividend on cclrtitl shart's

l rx <n final dividcnd rxr ttltlitr sltrrcs
I,lffcctivc portiotr ofcharlgcs in fair vlluc <,fcash flow hcdgcs, nct
llt'rncasuremcnt txr trct tlt fitrt'd l;cttcftt lrtrrc6t liallilirr. ntt of rrx
As at March 31,2019

'I'hc accompanling r-rorcs arc an intcgral Part ()f thc finarlcial statemcnts.

-\s pcr our reP()rt ()f cvcn datc

For Praneeth Reddy & Co

Chartcrcd -\ccountants
lrRNi: 0127025

4.?*^il!--
P rrrr." tKA-r rr{a r Red dy IU

Partner
\lembership No. 22-1r()6

l)lacc: Ht'derabad
Darc O9 /12/2019

For and on behalf of the Board of Directors

(l)irrctor) (Director)
t)l\: 02ti2.+()r5 I)li.r-: 08000121

ffim*lAccountantsl'(x;,

Reservcs & Surplus Orher comprehensive income Total

Capit.l rese-e Securities Share based Retained Eamingt
Premium Payments reserve

Effectiveportion Rc-measurement
ofcash flow hedge gains or losses on

emPloYee defrned
benefit Plans

(s.76,e r 6) (5,76,9 r

(5,76,916) (5.76.9161



NI CDIT KRISHNAPATNAM INDUSTRIAL CITYD EVELOPMENT LIMITED
CIN: U45200AP2018PLC108963
Statement of Cash Flows for the year ended March 31,2019 (07 /08/2018 to 3l/03/2019)

amounts in for share data or as other['isc

Particulars

Profit beflore tax
Cash Flows from operating activities
-\djustments for :

Depreciatron oIproperry', plant and equiprnent
Gratuiq' and compensated absences

Operating profit before working capital changes

Movement in working capital:
Increase/(decrease) in financial, uon-finitncial liabilitres and provisions

Cash generated from operations
Incorne tax paid

Net cash flows from operating activities (A)

Cash flows used in investing activities
Interest received

Net cash flows used in investing activities (B)

Net cash flows from financing activities
Proceeds from issue ofequity, 5h21sg

Net cash florvs from/(used in) financing activities (C)

\'-ct ir-rcrcitse/(clccrcrsc) ir-r cash ancl cash e(luivalerrts (\ +ll+(-)
(.ash and cirsh ecluivirlents :lt the l;cgrnniuu of the vctr
Cash and cash equivalents at the year end
Components of cash and cash equivalents:

(.ash on hand
Ilalances with banks

Otr ctrrrent ilccounts
()n clividend accoLlnts

On deposit accounts
'I'otal cash and cash equivalents
1'l-rc zrccornpany'ir-rg notes are an tntegral part of the financral sfttcrner)ts.
.'\s per our rcport of cvcn datc

For Praneeth Reddy & Co
(lhartercd .\ccourltants

For and on behalf of the Board of Directors

FRN:0127025

Partner
\lembership No. 22470(r

(Di, (l)ircctor)
DIN: l)lN:0282-1075

d .?atdL------
Pranee ib-Ifu mf t Reddv M

Fot the vear
ended 31 March

2A79
(7,18,581)

(7,18,581)

7,18,581

5,00,11(1,0()0

5,00,00,000

5,00,00,000

5,00,00,000

5,00,00,000



Ni co It. KRIS HNAPATNAM IND U ST RIAI CITYDEVELO PM ENT LI M ITE[)
CIN: U45200AP2018PLC108963
Notes to financial statements for the year ended March 3lr2019
(,\ll an-xrunts in llupccs cxccpt tor share data or as otl.rcrwisc statcd)

I DESCRIPTION OF THE COMPANY AND SIGNIFICANT ACCOUNTING POLICIES
1.1 Corporate information

2018. (.ornplrrv rcsistcrctl at l{cgistr:rr oi(-orlrp:trlics. \'ij:lrlt*:ttl:t.

Krishrraparrrarn notlc has l>ccn idcntitlcd tirr clt'r't'krprncrrr irr .\ntllrra l)rlttlcslr.

aplrroprittc,rvhcrlrcrwlrolcof tlrcproicct()ralrvc()r'nl)()n('nts. 1tr)(l c,rtnllrisittrl ,rit-,,ttttlltrci;tl t:lcilirics

'1.2 Basis of preparation
a) Statcment of compliance

tirr carlv acloption at thc c()mPany's annual rcporting datc. 3l NIarch 2019
b) Basis of Measurement

c) Use of Estimates and iudgements

acc,,nrpanving tliscLrsttrt's, attd tlisclostrrc oi cotrtitlgttrt li:rllilirics.

or liabilitics aiti'ctctl in iutLtrc pcri,,cls.

d) Currcnt and Non-currcnt Classification

l) l.lxpcctcd to bc rcaliscrl or intcntlctl to bc solcl or c,rltsttrrcrl ttt ttttrtlal opcratirtg clclc
l, I Iclcl prinrarill firt thc purposc ol'rratling
c) l,ixpcctcd t,r bc rceliscd rvithin trvclvc rnorrths attcr thc reportirtg pcriotl. or

pcriorl

A liabiliry is currcnt rvhcn:
r) lt is cxpcctcd to bc scttlcci in tt,,rtnal opcratittg cvclc

l, It is hcltl prinrarilv lrrr thc ptrrlrsc of trarlirrg
c) It rs tluc to bc scttlccl rvithin twclvc months aftcr thc rcporting pcriotl. or

'lhe Oorn;ranv classit-ics all othcr asscts and liel>ilirics 1ls rttlrt cLrrrctlt
e) Functional currency

inrliart rtrpt cs.

l..j Significant accounting Policies
a) IND AS 115, Rcvenue from contracts with Coustomers

l{cvcnuc will lrc rccogniscd in compliancc with Incl ,\S 1l5
b) Rcvcnue Rccognition

Sale of products
'l'lrcrc rrc no salcs during thc pcriotl
Salc of services
I hcrc arc rro salcs during thc pcriod

r1,



Ni co T:r KRISHNAPATNAM IND U ST RIAL CITYDEVELO PMENT LIM ITED
CIN: U45200AP2018PLC108963
Notes to linancial statements for the yeat ended March 31,2019
(r\ll amounts in ltupccs cxccpt for sharc data or as othcrwisc statcd)

c) Property, Plant & EquiPment
Recognition & Measurement
Itcms <lf pr()pcrty, plant and c<luipmcnt arc measurcd at c()st, which includcs capitaliscd borrowing c()sts, lcss accumulatcd deprcciati.n arrtl

accumulatcr,l irnpairmcnt krssc.s, ii x11y. (,ost includcs taxcs, dutics. ticight antl otlrcr incidt'ntal t'xPctlscs tlircctlv rclatt tl t' '

Depreciation
l)cprcciati,rn ,n tangible fixcd asscts (propcrry, plant and ec;uipmcnt) has been prrvidcd on Straight Linc N{cthod. l)cprcciati.n is pr.r'iclctl "rt

^ 
pr.,-.r,n basis, i.c. from thc datc on which assct is rcady f<rr usc. Dcprcciation mcth()d, uscful livcs and rcsidual valucs are rc'icrvcd at cach

financial ycar-cnd and adiustcd if appropriatc
'l hc cstinratcd usctul liti rlf asscts arc as firllows
Building
l)lant l',cruinnrcnt
l;urniturc and fixturcs
Vchiclcs
( )ificc ccluipmcnt
(bmrrutcr and data proccssing crluipmcrrt

30 - (r0 \'t'ars
20 25 \'cars
l0\*^
8 Y.*.
.i Ycurs-l \i',*

d) Income Tax

[)cti'rrctl rax

am()r.ults lirr tjr.rartcial trporting l)u11()ses ilt rllc rcll"rtitrg datc'

tlifti'rcnccs, antl tlrc clrrv irrrwarcl r>f trntrsctl tax crt'tlits atttl ttrtttst'tl fax losscs cltrr llt' trtili;'ctl.

tax assct to ltc rccovcrcd.

scttlcd.[)ascd()ntaxratcsa6clraxlawstltirfhavcbccncntctttl,,rsttbstarttivtlr t'tlltcrttiitttltt rcll,,rrittgtlart.

ccl.itr.). l)cfcrrcd tax itcms arc rccogniscd in corrclati<>n to tlrc trnclcrlling trnnsrctirn cithcr in ()(-l ,r tlirccth'irl ctltritr'.

liabilitics antl tlrc tlctirrcd taxcs rclatc t() thc sarnc ttxablc crttitl and thc slrnc taxatirtlt ltufltoritr'.

c) Provisions
Gcneral

l)r(.scntcd in thc Statcmcnt of l)rot'it tntl Loss nct oi ant rcilnllttrscnlcnt.

f) Cash and cash equivalents

rlrontlrs or lcss. wlrich irre sttbicct t<> arr insigniticarlt risk ,,i t'ltrtngt's irr velttc.

().tst11ding[a1k ovcrdrttis as thcy arc considcrctl :tn intc{rtl 1t'lrt oitllc (-ortrllatlr''s caslt trllnagcllrcttt'

g) Earning per share

Ioss attril>utablc t() ()rdinary sharehotdcfffi\gpany by thc wciglrtcd avcr^gc numbcr of ordinarv slrarcs ()utstancling during tltt Pt'ri.tl

sharcs ()r.rrsranding frrr thc "irur" r//$|fi"ii"" p\m,\ sharcs. rvhich i.cluclcs all st,rck .pti,rrs grantc(l t. cntpLr'ccsoo
P(,ftn44-\{"oun'"Y*a
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NI CD IT KRI SHNAPATNAM IN DU ST RIAL CITYD EVELO PMENT LI M ITED
CIN: U45200AP2018PLC108963
Notes to Financial Statements for the year ended March 31,2019
(All amounrs in Rs. exccpt [<rr sharc data or as orhenvisc srated)

1 Deferred tax assets & Liabilities

Particulars

Defcrrcd tax asset/ (iabilides)
PreLiminary Iixpenses giving rise to temporary differences
Deferred tax assets (Net)

For the year ended March 37,2019:

Particulars

Preliminary Ilxpenses giving rise to temporary
Net Deferred Tax Assets/(liabilities)

2 Cash and cash and other bank balances

Particulars

A) Cash and cash equivalents
Balances with banks
- On currcnt accounts

(lash on hand

itv share

Particulars

Authorised
50,00,0000 (N{arch 31, 2019: 50,00,000)
Total
Issued, Subscribed and Paid Up
5,00,00,000 (March 31, 2019: 50,00,000)
Total

As at 1st Apr
2018

Equiw shares of lls.10/- cach

Equity shares of lts.'10/- each fully paid up

Profit &
Loss

1 ,41 ,665
1,,41,665

a) Reconciliation ofthe shares outstanding at the and at the end of the reporti
Particulars

Opening number of equiry shares/share capiral
.\dd: Subscribcd on Incorporarion
Outstanding at the end of the year

b) Details of shareholders holding more than 570 shares of the

Particulars

Andhra Pradesh Industrial I Corporadon
National Industrial Corridor Dcvclopment and Implementation Trusr (l"JlCDll)
Partner
@irector)

No. 224706

Particulars

Current Liabilities
Pre-()pcratrve(l)relirnir.ran) llxpcnscs Pavablc

Prolcssional -l'ax I)avablc
Total

(Director)

DIN:02824075

G-*',

5,0(),(r0.()r )()

5,00,00,000

;,00,00,0()0
5,o0,0o,ooo

50,00,000 5,00,0(),000
50,00,000 5,00,00,000

1r.99996.h :4,t9,99ri

DIN: 08000121

6,81.t)8 I

2,5(x)
6,83,5U1

March 31, 2019

31 Maich.2019

H.



N I CD IT KRI SHNAPATNAM INDU ST RIAL CITYDEVELOPMENT LI M ITE D
CIN: U45200AP2018PLC108963
Notes to Financial Statements for the year ended March 3l'2019
(All amounts in Rs. cxccpt for share data or as otheruise stared)

Provisions

Particulars

I)rovision ior ,\udir Fce
Total

Other

Particulars

,\udit fee

Prc operativc IlxpcndirurcQncorporativc Expcnscs)

l)r>vison for Profcssional Tax
Total

Earni

Parti culars

Earnings
Profit Attributable to equiry Share holders of the Cornpant

Shares
r'l'-umber of cquin' shares at the begrnning oi rhe vear

Ntunbcr of shares isstrcd during the vcar

F.arnings pcr sharc of Par value 1 0/- llasic@cr sharc)

Il.arnings per share of Par value 10/- Diluted(per share)

Related party disclosures
Related Parties

related party Relationship

orP.ratioo Lirllitcd
2. National lndustrial Corridor Dcvclopnlcnt antl Implcnlcrltrrrion

b) List of Key Managerial Personnel of the company is as below
'l) Pradeep Kumar Agarwal
2) Chcnchaiah Ilangineni
3) .\bhishek Chaudhary
4) Ilabu Ahamed
5) Srikanth Kommu
6) .\dari Shvam l)rasad

Particulars of Related Transactions

Particulars

Company which exercises significant i
i) Andra Pradesh Industrial Dovelopment Corporation Limited

l)reitrcorporari<tn ll,xpcnscs Itrcttrrecl
Total

l<>int Venrtrrc Investor
loint Ve tttrrrc l nvcstor

Director
l)irector
Director
Director
l)ircctor
[)ircc ror

6>!-S
f/ cn"n"r"o \$- \ Accounients, '(x#7

II
For the Year

Ended 31 March
2019

As at March
2019

(5,76,!t 16)

i,,.,,,,,i],x,

().E1,031

6,81,081


